®UHAHCOBAA KOPNOPALMA

OTkpbiTne

ExxeaHeBHbIA 0030p pbiHKA py6neBbIx 06nUrauuii

23 mas 2008 .

HoBocTn
e Pasrynan-®uHaHc pasmectut obauraymm cepum 04 Ha 3 mnpg py6. 28 mas.

e ABTOBA3 pa3mecTut 28 mas 6upesble obnurauum cepun 60O-03 Ha 1 mapg
py6.
o baiikandapm 3apeructpuposan obauraymu cepum 01 Ha 800 MiH pyo.

e JKkcnepT-drHaHC 3aperucTpmupoBan BoinycK obaurauunii 4eboTHoM cepun Ha
1,5 mpp pyo.

KopnopaTtuBHbie u MyHUUMUNaNbHbIE o6nurauum

B 4eTBepr Ha MONOMMUTENbHOM BHYTpeHHemM (OHe Ha pbiHKE py6neBbix
KOpNoOpaTWBHbIX 06AMrauMii  BO3pocia aKTMBHOCTb TOProB. [lMHamuKa
KOTMPOBOK Gymar Oblna NpeuMyL|ecTBEHHO MO3UTUBHON. OCHOBHbIE 06BEMBI
TOproBs npolwau B bymarax 3MMTEHTOB 2 — 3 3wWenoHoB. B yactHocTu, CY-155
306 +0,2%, Mpomce6-05 +0,05%. Takke OTMETMM nNpoLeAWwnidA BYyepa
TeXHU4YecKnin aeconT no nepeomy BbinycKky obaurauuii xonauHra Mapta. Mo
COOOLlEHNI0 3MUTEHTa, MoralleHMe nepeHeceHo Ha 1 pgeHb. OnaceHus
Bbi3biBaeT TOT hakT, 4To obeljaHHoe MapToii nepeyncneHne AeHEeMHbIX
CPeACTB B CYET NOralleHus BbiMycKa He NOATBEPKAAETCA NAATEXHbIM areHToM
3IMUTeHTa, HauuoHanbHbiM Aeno3utapHbim LeHTpom (HAL). BHyTpeHHMIA doH,
06YCNOBNEHHbIA HU3KUM YPOBHEM CTaBOK Ha pblHKe MeXOAHKOBCKOro
KpeautoBaHua, onpepenser TeKyllyl cuTyauuio Ha pbiHKe. OpHako
oXujaemble B KOHLE Mecsla HajoroBble NAaTexu MOryT CKOPPEeKTMpoBaTb
BBEPX [JOXOAHOCTM bymar.

MpopomKeHre HeraTMBHOW AMHAMUKN KOTUPOBOK Ha PbIHKE KAa3HaYemCcKUx
obnuraumn  CLUA  onpeaenunocb B  YETBEPr  BLIXOAOM  MO3UTUBHbIX
MaKpPO3KOHOMUYECKNX AaHHbix B CLUA no pbiHKY Tpyaa. YMcno 3asBOK Ha
noco6uve no 6e3paboTuLe Ha NPOLINOKA Heaene CHU3UNOCL Ha 9 ThiC. - A0 365
Toic. (0XMAanocb nNoBblleHME TMOKasaTeNs Ha 2 Tbic.). Takue [AaHHble
MOKa3bIBalOT, YTO OnaceHus no noeoay peueccum B 3KoHomuKe CLUA He
ONpaBAblBAKTCA TEKYLWMMM CTAaTUCTUYECKUMU [AHHBIMKM U, B YaCTHOCTW,
NOABNATCA BOMPOCHI, CBA3AHHbIE C BO3MOXHOCTbIO Aa/IbHEWLIEro CHUKEHUS
6a3oBoi CcTaBKW. [JloxogHOCTb WMHAMKatMeHoW UST-10  coctasuna 3,88%
rofoBbiXx. Ha pblHKE poOCCUACKUX eBpOOOHAOB npeobnasana YMepeHHo
HeraTMBHasA AMHAMWKA KOTMPOBOK. [loXOAHOCTb NMKBMAHOW Russia-30 no
uToram fHs coctaBuna 5,27% rogosbix. Cnpen mexay benchmark Russia-30 n
UST-10 cHu3unca Ha 1 6.n. u coctaBun 139 6.1.

B nocnegHuin feHb Hejenu Ha pbiHKE OXMWAAETCA COXPaHeHWe TeKyluen
OVMHAMUKMN KOTUPOBOK.

Co6biTUA pbiHKa py6neBbix 06anraLmnii Ha 6auKailLLMe gHN

KynoH, 06bem, MIH.
Bbinyck CobbiTne py6.

23 OHeproCr-1 47,37 71,055
Mactepb-2 norawieHme 1000
OX3-nHBecT, 1 odepTa 900
[a3baHk, 1 odhepTa 750

24 P®LU-ITnanur, 2 9,35 1,2155

WUHAeKc KopnopaTUBHbIX
o6auraumit MMBB (MICEX CBI)

I 0Gbem, MaH. py6. (npasast wkana)
WHpaexc MICEX CBI (nesas wxana)

06bem ToproB Ha MMBB, maH. py6.
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®UHAHCOBAA KOPNOPALMA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06AMraLmii

KopnopartusHbie o6aurayuu

Jingepsbl pocta/nageHus*

[lo noraw. O6oport, pyb. Kon-Bo caenok  ViameH. ueHbl, %
10 R 03,00 0,0 06 88 6 ,00
CeB(TABTO 9,88 97,50 26,08 609 975 1 2,36
Poccenxb 2 8,31 99,49 0,22 1000 2 680 261 1 1,52
Mapta®uH 3 100,37 89,25 47,14 1167 5629051 62 1,42
OHUMKAK 01 12,67 97,00 19,23 1202 8240000 2 1,04
Jlen3aHepr02 9,74 97,00 25,97 1345 1923 2 1,04
PH/-0706n /7,14 102,00 1,65 1630 6120 000 1 0,99
CaxapKo 01 14,48 100,00 3,45 537/ 699 322 13 0,98
MarHesut 2 10,23 99,00 13,18 1040 1515690 11 0,81
Hanb(CB3200 8,53 100,87 40,98 1469 17036 640 3 0,6/
[lo noraw. O6opor, pyb. Kon-Bo caenok

MI'TC-04 06 8, 99,00 ,6 9 800 -4,8

Apbat 01 18 761,17 65,00 44,01 29 1008518 36 -2,24
Antan 01 0,00 94,01 54,47 404 940 1 -2,07
MWA-106 0,00 104,00 9,28 1582 10412 500 16 -1,79
CHX3 ®un 1 14,87 97,15 16,77 495 1943 2 -1,57
Meuen 206 9,13 99,00 35,67 1847 6 027 900 2 -1,29
AnafywKuH2 16,80 95,00 59,31 1280 161500 1 -1,25
Atnant-M 1 15,09 98,51 2,16 175 19949970 4 -1,24
TomckAgm 1 11,22 97,31 0,00 /28 1372 2 -1,21
C3JIR-OuH-1 108,03 83,50 24,89 649 170 340 / -1,18

Nupepobl no o6opoty*
Llena 3aKp. HKZA [lo noraw. Kon-Bo caenok  M3meH. ueHsbl, %

O6opor, pyb.

A 6,8 02,39 ,30 65 66

CY-155 300 12,29 100,69 32,/7 1364 /1503034 11 0,20
ROTTEVIRA 0T 11,18 99,90 16,74 76 59 940 000 [ 0,00
AnbaHc-01 10,08 98,87 15,64 1210 58970477 12 0,12
PycCraHa-5 11,26 99,25 16,30 840 50617 500 1 0,00
APIYI-01 13,37 100,00 55,21 209 49710 000 3 0,00
CuHeprua-1 12,03 100,30 9,93 335 48 432 864 1 0,00
PycbbaHk-1 10,35 99,90 17,26 301 41550 462 10 -0,10
WABTo 02 10,80 99,60 43,18 1113 41514225 13 0,61
Ilpomce6-05 9,21 99,05 0,00 1456 41132701 6 0,05

MyHUUMnNanbHbie 06urayuu

Jiugepsbl pocta/nageHus*

LieHa 3aKp. HKA Jo noraw. O6oport, py6. Kon-Bo caenok  V3meH. LeHbl, %
eH06n-300 3,6 3,00 /9 88 664 000 6,

HyBawmna-05 3,20 99,50 36,35 1109 1311123 2 2,04
CamapO6n 3 /7,63 100,50 1,46 1176 26 895 954 / 1,52
KOMW 68 06 3,08 107,20 13,01 3/5 50917 3 1,51
OanHL0BO-2 10,07 100,30 16,29 216 1782691 3 0,60
RypranO6n1l 9,98 99,45 16,73 574 994 500 1 0,45
Caxa(HKyT) 3,85 97,98 /7,62 1785 1959540 2 0,39
KpacHpckO5 /7,87 99,90 6,99 149 3835 584 2 0,20
MI'op39-00 6,6/ 106,10 33,42 2251 15911 400 3 0,09
MI'op49-00 7,49 101,15 35,0/ 3310 3036020 4 0,05

LleHa 3aKp. Obopor, pyd. Kon-Bo caenok M3meH. ueHbl, %

OMCKAM , 97, 0,00 8 -1,
NprO6bn31-4 3,52 99,00 0,11 /34 396 000 1 -0,50
KOMW 88 00 9,19 90,55 17,10 2751 20317000 3 -0,49
Ml'op45-00 /,32 103,00 40,28 1497 411 600 4 -0,48
Mlop44-06 /7,01 104,28 41,10 2589 1043 1 -0,36
BonrorpObn 9,51 100,65 24,24 385 1107150 1 -0,25
Ypa-200400 3,46 100,05 46,70 12 1500750 1 -0,20
Mapunon 5 11,25 97,60 0,00 366 1958 2 -0,20
Mlop41-06 6,87 102,85 50,96 799 2057034 4 -0,15
ApOo6n-07 3,/4 98,35 11,18 6// 983 500 1 -0,15
Jingepol no obopoty*
LleHa 3aKp. Kon-Bo caenok  VI3meH. ueHsbl, %

Obopor, pyb.
9 0

02,70 ,19 0 6 6

Moc.obn.58 /7,66 104,20 6,99 67/ 105242500 3 -0,08
CamapO6n 3 /7,63 100,50 1,46 1176 26 898 954 / 1,52
Moc.0bn.68 8,09 102,72 7,40 1062 22 602 000 4 0,01
KOMMW 8B 06 9,19 90,55 17,10 2751 20317000 3 -0,49
Mlop39-00 6,67 106,10 33,42 2251 15911 400 8 0,09
Moc.obn.48 /7,04 103,63 9,04 334 6 944 350 4 -0,02
HAkyT-06 00 8,37 102,40 1,92 /721 6 538 340 5 -0,04
Moc.obn./78 8,38 99,00 6,36 2155 5940 995 2 0,00
JleHObON-306 8,62 118,00 54,79 2388 5664 000 2 6,31

* - o ntoram Topros Ha MMBBE
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DUHAHCOBAA KOPNOPALUKA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06AMraLmii

WUtoru ToproB KOpNopaTMBHbLIMU U PErUoHaNbHbIMKU 06nuraunsamu Ha MMBBE* (21.05.2008)

[loxoAHOCTb K
LleHa, % ot HKA, W3m. ueHbl, noraweHuio, % 06bem Topros,

HOMWHana pyo6. % rofl0BbIX pyo6. MoraweHune

TeneKomMMyHMKaL UK

[anbCB3206 100,20 40,98 0,67 8,53 17036 640  30.05.2012 02.06.2010
YpCW cep07 100,35 14,96 0,00 8,08 0 13.03.2012 17.03.2009
LeHtpTen-4 106,55 35,16 -0,14 8,32 26819328  21.08.2009

BnrTnkBT-4 100,05 15,76 -0,05 8,23 700000  03.09.2013 08.09.2009

lasnpomb 1 96,55 21,79 0,00 8,74 27.01.2011
KUT®uHbaHk 100,25 42,74 0,00 9,74 2825 905 18.12.2008
MKB 02061 101,55 52,93 0,00 10,12 0 04.06.2009
HOMOC 78 100,20 39,53 -0,13 8,39 5033819 16.06.2009 20.06.2008
Poccenxb 2 98,00 0,22 1,52 8,31 2680261 16.02.2011
YPCABaHkK 5 96,12 8,26 0,14 11,73 36224338 18.10.2011
PycCraHa-8 99,03 7,68 -0,08 11,23 14 842 500 13.04.2012 17.10.2008
XK® baHk-3 99,87 16,31 -0,27 11,13 10478916 16.09.2010 18.09.2008
FA3MNPOM A4 102,33 22,30 0,06 6,83 119765 661 10.02.2010
PyccHedTb1 93,50 40,55 0,21 22,96 465 865 10.12.2010 12.12.2008
YamHedhTnp 100,06 21,34 -0,01 9,64 2380274 01.09.2008
JlyKonn4o6n 100,65 32,64 0,00 7,39 12083135 05.12.2013
IA3[POM A8 100,45 4,03 0,05 6,95 5776999 27.10.2011
TA3[POM A9 99,90 18,22 0,25 7,32 1002 12.02.2014
AnT3616 06 101,40 38,48 -0,30 9,00 9249 945 30.06.2009
OnKen®uH-1 91,00 15,97 -0,22 13,69 10 000 000 17.03.2011
EBpoceTb-2 85,04 0,00 0,00 17,04 0 02.06.2009
KOMEWNKA 02 96,64 0,24 0,29 13,76 4 476 800 15.02.2012 18.02.2009
Meuen 206 100,29 35,67 -1,29 9,13 6027 900 12.06.2013 16.06.2010
PycAn®-38 99,76 12,23 0,09 7,76 19970 21.09.2008
YTn3 0106 100,11 40,34 0,00 7,98 1752390 16.06.2010 18.06.2008
Makcul 01 93,00 19,18 0,00 20,72 0 12.03.2009
TA3®uH 01 100,00 25,48 0,05 9,40 7 783 650 08.02.2011 10.02.2009
MPKYT-0306 100,00 15,09 -0,05 8,95 386619  16.09.2010
YpanBar3®2 100,56 14,38 0,34 9,60 2017 966 05.10.2010 06.04.2009
CeBCTABTO 95,25 26,08 2,36 9,88 975 21.01.2010
OM3-5 06 100,50 19,05 0,00 8,54 0 30.08.2011 01.09.2009
ABTOBA3063 99,75 31,43 0,00 10,65 0 22.06.2010 24.06.2008
Kama3-®uH2 100,00 14,35 0,00 8,57 0 17.09.2010 19.09.2008
NMpotoH®unH1 100,26 36,33 0,00 8,16 0 12.06.2012 16.12.2008
bawkupaH3s 99,45 13,42 -0,15 9,51 99 300 09.03.2011 19.03.2009
I'mapoOrK-1 100,25 31,29 0,00 8,16 26 507 651 29.06.2011
Moc3Hepro2 98,70 17,61 0,20 8,15 12115220 18.02.2016 23.02.2012
®CK E3C-02 101,85 33,68 0,00 7,41 40739000 22.06.2010
JleH3Hepro3 93,55 6,37 0,21 10,24 1873 18.04.2012
®CK E3C-05 100,15 33,53 0,05 7,18 20040 000 01.12.2009
Mlop39-06 106,00 33,42 0,09 6,67 15911 400 21.07.2014
Mlop44-06 104,66 41,10 -0,36 7,01 1043 24.06.2015
Moc.o6n.58 104,28 6,99 -0,08 7,66 105 242 500 30.03.2010
Moc.o6n.68 102,71 7,40 0,01 8,09 22 602 000 19.04.2011
HoBcnb60-05 99,95 12,47 -0,10 8,22 350350 15.12.2009
Camap06n 3 99,00 1,46 1,52 7,63 26 898 954 11.08.2011
HwmxropO6n3 99,55 6,48 -0,10 8,53 5072 950 20.10.2011
ApO6n-07 98,50 11,18 -0,15 8,74 983 500 30.03.2010
Moc.o6n.78 99 6,36 0 8,38 5940995 16.04.2014

* - Haubonee NNKBUAHbIMN BbIMYCKaMu.
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®UHAHCOBAA KOPNOPALMA

OTkpbiTne

ExtegHeBHbI 0630p pbiHKa py6neBbIx 06nurauuii

FocyaapcTBeHHble 06aAUrauum

Huskue ctaBkm MBEK B 4eTBepr npuBenu K o4epefHOMY [HIO pocTa KOTMPOBOK Gymar rocyaapCTBEHHOro 3aima.
Mo3UTMBHBIN BHYTPEHHWIA OH OKa3biBAaeT NONOXUTENbHOE BAUAHME HA PbIHOK: KOTUPOBKM Gymar BbIPOCAN KaK MUHUMYM
Ha 0,1% Ha [0CTAaTO4YHO BbICOKUX o6bemax. CpeaHeB3selleHHas LeHa O®3 25061 ¢ noraweHuem B 2010 rogy Bbipocna
Ha 0,14 nNpoueHTHOro NyHKTa - A0 99,68% OT HOMWUHanNa, 06beM CAENOK, COBEPLUEHHbIX C 3TUMM Gymaramu, cocTaBun
273,956 mnH py6. Kotnpoeku O®3 25057 ¢ norawennem B 2010 rogy nopgHsaucb Ha 0,01 NpOLEHTHOrO NyHKTA U
coctaBunn 102,45% oT HoMMHana, 06bem caenokK - 57,676 max py6. Ctoumocts OP3 46003 ¢ noraweHurem B 2010 rogy
cHu3Mnacb Bcero Ha 0,01 NPOLEHTHOro NyHKTa - Ao 106,61% OT HOMMHana, obbem ToproB - 631,422 mnpa pyo.
CpeaHeB3BelleHHas A0XOAHOCTb cektopa O®3-Afl n O03-®Of] 22 masa He M3MeHwunacb U coctaBuna 6,72% rofoBbIX.
CymmapHbiin o6opoT B cektope O®3 B yeTBepr coctaBun 992,69 maH py6. npotms 1,265 mapa py6. fHem paHee. B
cektope obnuraumin bavka Poccun (OBP) Ha BTOpMYHBIX TOprax, Noc/ie Toro Kak He COCTOANCA ayKUMOH no npoaaxe OBP
cepumn 04005-8 ¢ moraweHnem 15 ceHTabpa 2008 roga, 6bIIO 3aKNOYEHO ABE CAENKWM C 3TUM BbIMYCKOM Ha CyMMy
100,137 maH py6. npu foxoaHoctn 5,10% rofoBbix. Kpome Toro, ¢ cepuein 04004-7 (c noralweHurem 16 uoHs 2008 roaa)
Oblna 3aKNoYeHa ogHa caenka o6bemom 99,693 MiH py6. U JOXOAHOCTBIO - 4,50% rof0BbIX.

%

LleHa N3MeH.3aK [o Kon-Bo Pa3mep  [larta Bbina.
nocneg. p. [JoxoaHoCTb Morawexue noraweHua  CAenoK O6opor HKA  KynoHa Kyn.

OBP 04003 0 0 0,08 22.09.2009 488 0 0 0 0

0BP04004-7 99,6925 0,08 4,5 16.06.2008 25 1 99 692 500 0 0

0BP04005-8 98,405 0,2 5,1 15.09.2008 116 2 100 136 928 0 0

003 25057 102,45 0,01 5,97 20.01.2010 608 12 57 675594 5,88 18,45 23.07.2008
0?3 25059 99,87 0,88 6,3 19.01.2011 972 5 4292925 4,85 15,21 23.07.2008
003 25060 100,03 0,01 5,89 29.04.2009 342 2 206 062 3,5 14,46 30.07.2008
0$3 25061 99,68 0,38 6,11 05.05.2010 713 2 273955528 2,38 14,46 06.08.2008
003 25062 98,95 0,05 6,34 04.05.2011 1077 1 5135505 2,38 14,46 06.08.2008
00326177 0 0 0 20.11.2008 182 0 0 9,98 19,95 20.11.2008
00326178 0 0 0 20.11.2009 547 0 0 9,92 19,95 21.11.2008
00326198 0 0 6,98 02.11.2012 1625 0 0 32,88 60 03.11.2008
0%3 26199 99,49 -0,41 6,39 11.07.2012 1511 1 6 466850 6,02 15,21 16.07.2008
00326200 98,4 0,04 6,63 17.07.2013 1882 2 7775310 4,85 15,21 23.07.2008
00327026 100,25 0 5,8 11.03.2009 293 1 5012500 11,67 14,96 11.06.2008
003 28004 0 0 4,21 13.05.2009 356 0 0 2,19 49,86 12.11.2008
0?3 28005 0 0 4,29 03.06.2009 377 0 0 46,3 49,86 04.06.2008
093 46001 101,5 -0,19 5,08 10.09.2008 111 1 609 000 4,86 6,23 11.06.2008
003 46002 0 0 6,39 08.08.2012 1539 0 0 24,41 44,88 13.08.2008
003 46003 106,6 0,05 5,8 14.07.2010 783 13 631422350 34,79 49,86 16.07.2008
003 46005 0 0 7,05 09.01.2019 3884 0 0 0 0

003 46010 0 0 7,3 17.05.2028 7300 0 0 0 0 11.06.2008
093 46011 0 0 6,77 20.08.2025 6299 0 0 0 0 10.09.2008
003 46012 0 0 7,24 05.09.2029 7776 0 0 9,96 15,62 01.10.2008
0d3 46014 0 0 6,64 29.08.2018 3751 0 0 17,51 44,88 10.09.2008
003 46017 0 0 6,55 03.08.2016 2995 0 0 1,75 19,95 13.08.2008
003 46018 0 0 6,87 24.11.2021 4934 0 0 17,51 22,44 11.06.2008
0d3 46019 0 0 7,1 20.03.2019 3954 0 0 0 0 01.04.2009
003 46020 97,4 0,15 7,24 06.02.2036 10121 5 140943 18,72 34,41 13.08.2008
093 46021 0 0 6,78 08.08.2018 3730 0 0 18,91 37,4 20.08.2008
003 46022 0 0 6,92 19.07.2023 5536 0 0 26,3 39,89 23.07.2008
003 48001 0 0 6,17 31.10.2018 3814 0 0 37,74 72,3 12.11.2008
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KpuBas aoxoAHOCTH 06Mraumii 1-ro swenoHa
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OTkpbiTHe

KoHTaKTHas nndopmayus

KOHTAKTDI

OO0 «®PuHaHcoBasg kopnopaums « OTKPbITUE»

129090 Mockga, yn. KanaHuyeBckas, 4. 49

Tenedpon: (495) 777-56-56, (495) 232-99-66 dakc: (495) 777-56-14

WEB: http://www.open.ru
e-mail: info@open.ru
Bloomberg: OTKR

AHAJINTUYECKUIA AENAPTAMEHT
TEJIE®OH (495) 232-99-66

Xanunb LexmameTbeB
AMPEeKTop AenapTameHTa
106. 1573

sha@open.ru

OTAEN ®YHAAMEHTAJIbHOIO AHAJIN3A

Hatanbs Munb4yakoBa, K.3.H. Knpunn TayeHHUKoB
HayanbHWK oTAena, HedTb 1 ras TaTbsiHa 3agopoXxHasi
n06. 1569 MaLIMHOCTPOeHMe, TPAHCNOPT, XUMKUsA, hapmalieBTUKa
n.milchakova@open.ru n06. 1586, 1620
k.tachennikov@open.ru, ztm@open.ru

Kupwnn TuweHko WpuHa Apoukas Ceprevi KpuBOXMXMH, K.M.H.

TeNeKOMMYHUKaL MK 1 NnoTPeBUTENbCKIUI PBIHOK MeTannyprua
BbICOKME TEXHONOTUN n06.1513 n06. 1574
006. 1572 yarotskaya@open.ru ksy@open.ru

tkv@open.ru .
OTAEN PbIHOYHOW AHAJTUTUKU

Banepuii nBeHb, K.3.H. Fenbabl CotoHOB VMBaH [JoH4akoB
HayanbHWK OTAena, 3KOHOMUKa, aHanu3 pbiHKa akuun MeXAyHapoaHble PbIHKM
MeXAyHapOoAHbIe PbIHKK, n06.1618 n06. 1581

6aHKOBCKUI CEKTOP sojunov@open.ru donchakov@open.ru
106. 1575

valerypiven@open.ru

OTAEN CNELUANBHBIX NMPOEKTOB

Bacunuin CanoxHukos CraHucnas LLy6uH

HavanbHUK oTaena, ceu, reHepauus
reHepaums 006. 1744
006.1714 shubin@open.ru

sapognikov@open.ru
YNPABJIEHME NO PABOTE C UHCTUTYUWOHAJIbHbIMW KITMUEHTAMMU
TEJIE®OH (495) 229-54-13, 232-24-19

John Nykaza lvan Causo Esrenun Kytees

AVPEKTOP 0TAeNa MeXAyHapOoAHbIX MPOAAXK  MeHEe[LKep Mo NpPoAaKam AepuBaTvBbl

jnykaza@open.ru MeXAyHapOAHbIM KINeHTam kuteeven@open.ru
causo@open.ru

KoHcTaHTuH ®unumoLumnH
MeHEKEP Mo NpofaKam
POCCUINCKUM KIMEHTaM
kfilimoshin@open.ru

Onuna O6yxoBa
MEHEeAXep No NpoAaxam
POCCUNCKMUM KMEHTam
obuhova@open.ru

AnekcaHap [Jokyyaes
AVPEKTOp oTAena npoaax
POCCUNCKUM KIMEHTam
adokuchaev@open.ru

Omutpuii Makapos
3MUTEHTbI AONTOBbIX Bymar
n06. 1637
makarov@open.ru

MNasen 3aiiueB
NPOV3BOAHbIE MHCTPYMEHTbI
n06. 1702

zaicev@open.ru

KceHusa Arnsaposa
MEeHEKEP MO0 NpofaKam
POCCUINCKUM KIMEHTaM
yagizarova@open.ru

OMNEPALUMOHHBIE KOMINAHUW

RUSSIA GREAT BRITAIN
JSC «Brokerage house «OTKRITIE» OTKRITIE Securities Limited

19/10. Protopopovskii lane, 30-34 Moorgate,

Moscow, 129010

T: +7 (495) 232 9966

F: +7(495) 956 4700
http://www.open.ru
e-mail: infomail@open.ru

London

T:+44 (0)207 826 8200

F:+44 (0)207 826 8201
http://www.abc-clearing.co.uk
e-mail: infomail@open.com

CYPRUS
OTKRITIE Finance (Cyprus)
Limited

104 Amathountos Str.,
SeasonsPlaza, P.C. 4532,
Limassol, Cyprus

T:00357 25 431456
F:00357 25 431457
www.otkritiefinance.com.cy
e-mail: infomail@open.com

Licenses for professional securitiesmarket operations
issued by FFMSto JSC «Brokerage house «OTKRITIE»

1. Brokerage operations: license N2 177-06097-100000;
2.Dealer operations: license N2 177-06100-010000;
3.Depositary operations: license N2 177-06104-000100;
4, Exchange intermediate: license N2 1082,

issued November 22, 2007

Authorised and Regulated

by the Financial Services
Authority

Member of The London Stock
Exchange and APCIMS

Registration N:HE165058
Registration
date:06/09/2005
License N:KEPEY 069/06
from 10/08/2006

Issued by CySEC
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OTtkpbiTne
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HecaHKLMOHMPOBAaHHOE KOMMPOBaHWe, PacnpocTpaHeHue, a TakKe NybauMKauus B NMiobObix Lenax 3anpeuedbl. 000 «®PuHaHcoBas
Kopnopauus «OTKPbITUE» (aanee — «KKomnaHus»).

MOATBEPHAEHNE AHAJIUTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HacTosawun matepuan (ganee — «aHaNUTUYECKUA OTYET») HOCUT UCKIIOYMTENBHO MHMOPMALMOHHbLIA XapaKTep U COLEPMUT AaHHble
OTHOCWUTENIbHO CTOMMOCTY LieHHbIX Oymar, NpeanoNoXeHWs OTHOCUTENbHO 6yayuiero (QUHAHCOBOrO COCTOAHUS 3MUTEHTOB W
CrpaBefNBOIA LieHbI LIEHHON BymMarn Ha CPOK 12 MecALEeB C MOMEHTA BbIX0Ja HACTOALLEr0 aHANUTUYECKOro oTyeTa M\UAK CUTYyaLum Ha
PbIHKE LEeHHbIX ByMar v CBA3aHHbIX C HUM COObLITUAX. AHANUTUYECKMIA OTYET OCHOBAH HA MH(OPMaL MK, KOTOpoit pacnonaraetr Komnavus
Ha JaTy BbIXOJa aHANUTUYECKOro oTYeTa. AHANUTUYECKUI OTYET HE ABNAECTCA NPeNoKEeHNEM MO NOKYNKe NM60 Npogaxe LEeHHbIX Bymar u
HE MOMET pPacCMaTpuBaThCA KaK pPeKoMeHAauus K nogobHoro poga AencTBuam. KomnaHus He YTBEpWAaeT, u4To BCE NpPUBeAeHHble
CBeJeHNs ABNAIOTCA €AMHCTBEHHO BepPHbIMU. KOMNaHMs He HeCceT OTBETCTBEHHOCTM 3@ WCMOb30BaHMe HAOPMaLUKM, COAEpKalLencs B
aHa/MTMYECKOM OTYETE, a TAKIKe 3@ BO3MOXHbIE YObITKM OT Nt06bIX CAENOK C LLeHHbIMK ByMmaramu, COBEPLIEHHbIX HA OCHOBAHUM AdHHBbIX,
COofiePKAWMXCA B aHanutMyecKom otderte. Komnauus He 6eper Ha cebs 0653aTe/bCTBO KOPPEKTUPOBATh OTYET B CBA3M C yTPaToM
aKTyanbHOCTM cofiepalleiics B HeM UHhOpPMaLMM, @ PAaBHO NPU BbIABAEHUU HECOOTBETCTBMA NPUBOAMMbIX B aHaNUTUYECKOM OT4eTe
A@HHbIX [1eCTBUTENIbHOCTH.

NHBecTMummn Ha PblHKE LEeHHbIX 6y|v|ar conpsAxXeHbl Co cneaywwWmMmMmnU pUCKamun: PUCKK, CBA3aHHble C BeAeHUEeM [eATEeNbHOCTU B
KOHKDETHOPI opucankunn, puCcKku, CBA3aHHble C 3IKOHOMUYECKUMU YyCNIOBUAMN, KOHKypeHTHOVI cpep,017|, 6bICprIMl/I TeXHONOorMyeCKMmm mn
PbIHOYHbIMU U3MEHEHUAMMWN, a TAKXKE C NHbIMA CbaKTOpaMI/I, KOTOpPbI€ MOTYT NPUBECTU K CYLLECTBEHHbIM OTK/IOHEHMAM OT MPOrHO3UPYEMBbIX
nokasaTenen. YKasaHHble CbaKTOpr MOTYyT NpPUBECTN K TOMY, 4YTO LleCcTBUTENbHbIE pe3ynbratbl 6\/p,\/T CyleCTBEHHO OTAn4aTbCA OT
npe,qnono»(eHMVl nnn onepexarwnx 3aaBneHnin Komnaxumu, cojepxalwmnxca B aHanuTu4eCKoOM OTHETE.

Bbinyck n pacnpoctpaHeHre aHanUTMYecKoro otyeta U MHOM MHMOPMaLMKM B OTHOLEHNW aKLMIA B ONpeAeNeHHbIX I0PUCAUKLUAX MOTYT
OrpaHNYMBaThCsA 3aKOHOM; U MLAM, B PACMOPAXEHUM KOTOPbIX OKa3biBaeTcA MoOOoM LOKYMEHT UM UHas uHdopMauus, ynomsHyTas B
aHaMTUYECKOM OTYeTe, CllefyeT 03HAKOMUTBCA CO BCEMU OrpaHUYeHUAMU W cobnogatb ux. HecobnopeHne nofo6HbIX OrpaHUyeHui
MOXET MNpeAcTaBnATb CO6ON HapylleHMe 3aKOHOAATeNbCTBA TaKUX IOPUCAMKUMIA O LEHHbIX Gymarax. AHANUTUYECKUI OTYeT He
npesHasHayeH Ansa Aoctyna K Hemy ¢ Tepputopun CoeanHéHHbIX LtatoB Amepuku (BKIOUas UX TEPPUTOPUM U 3aBUCHMbIE TEPPUTOPUN,
nobble wratel CLUA n Okpyr Konymbus), Asctpanuu, KaHagsl v AnoHuu. B BenukoOGpuTaHUM aHaNUTUYECKUIA OTYET afpecoBaH
ucknwouutensHo (1) nvuam,  HaxopAwmmca  3anpegenamu  CoeauHeHHoro  KoponesctBa, nubo  (2) nuuam,  ABASOWMMCA
npodeccmoHanamm WHBECTUUMOHHOTO pbiHKA B COOTBETCTBUM co cTatbeir 19(5) Mpukasa 2005 (nanee - «[lpukas») 3akoHa
0 MHAHCOBbIX ycnyrax U pbiHkax 2000 r. (PuHaHcoBoe NPOABMMKEHME), a TaKiKe (3) BbICOKOAOXOAHbIM NPEANPUATUAM U MHBIM NULaM,
KOTOPbIM OHO MOXET afjpecoBaThCA Ha 3aKOHHbIX OCHOBAHMAX B COOTBETCTBUM CO cTaTbel 49(2) Mpukasa. Jlwboe nuuo, He oTHOCALLEeCA
K YKa3aHHON KaTeropuu Nul, He JOMKHO NpeAnpUHUMATh HUKaKUX AENCTBWIA, ONMPasch Ha aHANUTUYECKMIA OTYeT, Mbo monaratbCa
Ha COAiepKaLLMeca B HEM MOJTOXKEHUA.
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